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GLENN J. MORAN
CHAIRMAN, PRESIDENT & CHIEF EXECUTIVE OFFICER

August 13, 2002

OFmer ﬁ-
Mr. Jonathan G. Katz AUG 14 2002
Secretary
Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, D.C. 20549

Re:  Statement Under Oath of Principal Executive Officer and
Principal Financial Officer of The LTV Corporation
Regarding Facts and Circumstances Relating to Exchange
Act Filings (the "Certification")

Dear Mr. Katz:

I am the Principal Executive Officer of The LTV Corporation (the "Company"), which
was incorporated in the State of Delaware in 1958 as a successor to a California corporation
organized in 1953. Prior to filing for bankruptcy under chapter 11 of the United States
Bankruptcy Code and obtaining authorization from the Bankruptcy Court (as defined below) to
implement an asset protection plan as described below, the Company was an integrated steel
producer and a producer of mechanical and structural steel tubing products, bimetallic wire
products and pre-engineered metal buildings systems. The Company is currently in the process
of liquidating and has publicly announced that its commeon stock is worthless.

On December 29, 2000, the Company and forty-eight of its wholly owned direct and
indirect subsidiaries filed voluntary petitions for reorganization under chapter 11 of the United
States Bankruptcy Code (11 U.S.C. Sections 101-1330) (the “Bankruptcy Code”) in the United
States Bankruptcy Court for the Northern District of Ohio, Eastern Division (the “Bankruptcy
Court”). At that time, the Company anticipated that it would be possible to reorganize its
businesses. Accordingly, the Company maintained its full complement of accounting systems
and continued to file all reports required to be filed under Section 13(a) of the Exchange Act.
However, the nine months ended September 30, 2001 was the last period for which the Company
filed financial statements with the Securities and Exchange Commission (the "Commission") that
complied with Regulation S-X. In November 2001 the Company began to liquidate its
integrated steel operations and to market its other businesses for sale.
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The Company continues to manage its business as a debtor-in-possession pursuant to
sections 1107 and 1108 of the Bankruptcy Code. As a debtor-in-possession, the Company is
required to file monthly operating reports with the U.S. Trustee and the Bankruptcy Court (the
“Bankruptcy Reports™) until the conclusion of the case or until the U.S. Trustee modifies the
Company's reporting obligations.

Based on Exchange Act Release No. 9660 (June 30, 1972) (the "1972 Release"), the
Company ceased filing Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q with
the Commission following its quarterly report for the nine months ended September 30, 2001
which the Company filed with the Commission on October 30, 2001. The 1972 Release states
the Commission’s position that where an issuer is subject to bankruptcy proceedings or has
severely curtailed its operations, modified Exchange Act reporting procedures would be
appropriate so long as such modified reporting provides adequate protection for investors and is
not inconsistent with the protection of investors. The 1972 Release further refers to Rule 12b-21
promulgated under the Exchange Act ("Rule 12b-21"), which provides that if any required
information is unknown or not reasonably available to the issuer because it would be
unreasonably expensive or would take an unreasonable effort to obtain, such information may be
omitted from reports required to be filed under the Exchange Act. In its discussion of Rule 12b-
21, the 1972 Release states that "in general, an unreasonable effort or expense would result if the
benefits which might be derived by the shareholders of the issuer from the filing of the
information are outweighed significantly by the cost to the issuer of obtaining the information."

The information contained in the Bankruptcy Reports is sufficient disclosure for the
protection of investors while the Company is subject to the jurisdiction of the Bankruptcy Court,
and the costs associated with the continued filing of Annual Reports on Form 10-K and
Quarterly Reports on Form 10-Q would present an undue hardship on the Company for the
following reasons:

1. The common equityholders will not receive any proceeds from the disposition of
the Company's assets or other recovery in the Company's chapter 11 case. There is no set
of facts known to management that will result in proceeds of asset sales exceeding the
Company's known liabilities. Thus, there will be no recovery to the Company's
stockholders. Therefore, on December 18, 2001, the Company's Board of Directors
adopted resolutions authorizing the Company's officers to make public announcements to
the effect that the Company does not expect the holders of its outstanding common stock
to obtain any value in the bankruptcy proceedings in light of the implementation of the
Asset Protection Plan (as defined below), and that the Company's common stock thus
should be viewed by the stockholders as worthless. The Company filed a Current Report
on Form 8-K on December 19, 2001 to announce the anticipated lack of value of the
common stock, and each of the Covered Reports (as defined below) restates this
conclusion. The Board of Directors continues to stand behind this resolution.
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2. The Company is no longer pursuing a course of action that will result in an
ongoing, operating LTV Corporation, but is instead selling or otherwise disposing of all
its remaining assets. On November 20, 2001, the Company filed motions in the
Bankruptcy Court requesting approval to implement a winddown plan referred to as the
Asset Protection Plan, reject labor agreements and take other actions necessary to idle the
operations of its largest reportable segment, its integrated steel operations, and prepare
the facilities for sale. By order of the Bankruptcy Court entered on December 7, 2001
(the "APP Order"), the Company was authorized to implement the Asset Protection Plan.
The implementation of the Asset Protection Plan began on December 7, 2001 and is
continuing today. The Company has disclosed the status of the implementation of the
Asset Protection Plan in the Covered Reports (as defined below).

Although the Company is currently operating as a debtor-in-possession, its only operating
assets are those related to its mechanical, structural tubing and bimetallic wire products
businesses. The Company is currently marketing the assets associated with these
businesses for sale and intends to divest itself of these businesses for the benefit of
creditors. Proceeds from the sale of these businesses are not expected to be available for
the benefit of the common stockholders.

3. Compliance with the Exchange Act's reporting requirements would be costly.

The Company has extremely limited financial resources and is precluded from making
current payments to those service providers that would assist the Company in complying
with its reporting obligations. Preparation of the periodic reports is not possible with the
Company's current internal resources and without external support. As a result of, and
following the Bankruptcy Court's authorizing the Company to implement the Asset
Protection Plan, substantiaily all of the Company's employees were laid off and will not
be rehired by the Company. The Company asked permission of its creditors (which is
required under the court approved Asset Protection Plan) to expend the funds necessary
to complete the work necessary for filing the Form 10-K, but the Company's request was
denied. The creditors have taken the position that any professional who acts to help the
Company in preparing a Form 10-K will be doing so at the risk of zero compensation.
The Company's small staff would have an enormous burden in attempting to comply with
the Exchange Act's reporting requirements. Furthermore, the market capitalization, at
current (and inflated) market prices of 0.006 cents per share aggregates to less than $0.6
million. The Company does not believe the cost of completing reports on Forms 10-K or
10-Q to be justified in light of the serious and difficult financial situation of the Company
at this time and the lack of value of the common stock.

For the foregoing reasons, in lieu of filing an Annual Report on Form 10-K for the fiscal
year ended December 31, 2001, and Quarterly Reports on Form 10-Q for the quarters ended
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March 31, 2002 and June 30, 2002, the Company has filed the following documents with the

Commission (the "Covered Reports"):

e Current Report on Form 8-K filed with the Commission on April 29, 2002, reporting
the sale of the Company's integrated steel assets;

o Current Report on Form 8-K filed with the Commission on April 29, 2002, filing the
Bankruptcy Report for the period ended March 31, 2002;

o Current Report on Form 8-K filed with the Commission on June 19, 2002, filing the
Bankruptcy Report for the periods ended April 30, 2002 and May 31, 2002; and

e Current Report on Form 8-K filed with the Commission on July 22, 2002, filing the
Bankruptcy Reports for the period ended June 30, 2002.

The Company has not filed any periodic reports containing financial statements prepared in
accordance with GAAP since I became the Principal Executive Officer of the Company. None
of the Covered Reports contains financial statements prepared in accordance with GAAP.

1 am unable to execute the Certification as drafted. However, I do state and attest that to
the best of my knowledge, based upon a review of each of the Covered Reports of the Company,
the materials furnished to the Bankruptcy Court and filed as part of such Covered Reports have

been materially correct.

z%/n/n 4 ,// =

Glenn Mordn
August 3, 2002
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Subscribed and sworn to before me this13th
day of August  2002.

DA

' CAROEIT SCHROEDER
Notary Public Notary Public, State of Ohio, Cuy. Cty,”

My Commission Expires June 28, 2004
My Commission Expires: June 28, 04
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